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Time (years)
1 2 3 4 5 7 10
Aaa 0.000 | 0013 | 0013 | 0037 | 0.104 | 0.244 | 0.494
Aa 0.021 0.059 0.103 0.184 0.273 0.443 | 0.619
A 0.055 0.177 0.362 0.549 0.756 1.239 | 2.136
Baa 0.181 0.510 0.933 1.427 1.953 3.031 | 4.904
Ba 1.157 3.191 5.596 8.146 10.453 | 14.440 | 20.101
B 4.465 10.432 | 16.344 | 21510 26.173 | 34.721 | 44,573
Caa 18.163 | 30.204 | 39.709 | 47.317 | 53.768 | 61.181 | 72.384
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=¥ 7211 T=1 112y '7x ,0.20 NI0 ppg DX

M [, (T ), % (T ); e | =0.000337, B,(T)=0.024
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Credit VaR .5

Recognize. Measure. Present the Result.
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Independent Business Appraisers

Credit VaR .5

Recognize. Measure. Present the Result.
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| \ V1-p y

.(2002) Vasicek "1 7y miIwKr17 NAXIN IT ARXIN °
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Independent Business Appraisers

Credit VaR .5

Recognize. Measure. Present the Result.
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Independent Business Appraisers

Credit VaR .5

Recognize. Measure. Present the Result.
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Recognize. Measure. Present the Result.
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Independent Business Appraisers

CreditMetrics .6

Recognize. Measure. Present the Result.
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CreditMetrics .6

Recognize. Measure. Present the Result.
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CreditMetrics .6

Recognize. Measure. Present the Result.

IWNA DAN'T 2 QYN NXNUN NIRNNAN NXRAN N7200
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N'D (N X7) NR nimiaop% omnayn 1y nimsnnl
NI'IID10 NIPO0NY D™MIVO'N 0N 7W N'OI9'0 N7V
JKIWKD AN'TA 0T'I'WN QT AN

Initial rating - - Rating at year-end

Aaa Aa A Baa Ba B Caa Ca-C Default
Aaa 91.56 773 069 0.00 002 000 000 0.00 0.00
Aa 0.86 9143 733 029 006 002 000 0.00 0.01
A 006 264 9148 514 053 010 002 0.00 0.02
Baa 005 022 516 8370 460 084 023 0.03 0.19.
Ba 001 007 052 617 8310 825 058 0.5 1.26
B 001 005 019 041 627 8165 517 0.75 5.50
Caa 0.00 004 004 025 079 1049 6547 444 1847
Ca—C 0.00 000 000 000 046 278 11.07 47.83 3785
Default 0.00 0.00° 000 000 000 000 000 000 100.00
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Independent Business Appraisers

CreditMetrics .6

Recognize. Measure. Present the Result.
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CreditMetrics .6

Recognize. Measure. Present the Result.
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Independent Business Appraisers

CreditMetrics .6

Recognize. Measure. Present the Result.
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,N-1(0.9156) = 1.3761 -1 ni'rn
N-1(0.0773+0.9156) = 2.4522
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CreditMetrics .6

Recognize. Measure. Present the Result.
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Independent Business Appraisers
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Recognize. Measure. Present the Result.
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Recognize. Measure. Present the Result.
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Recognize. Measure. Present the Result.
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S9N Puna Nironol
Sustaining Member of the Professional Risk Managers' International Association (PRMIA) No. 184127.
Financial Risk Manager — Certified by the Global Association of Risk Professionals.
Affiliate Member of the Global Association of Risk Professionals (GARP) No. 194688.
JNMMIYA 7RNIX 'RO'0NQIRD TN ,wninl yin Tm'77 nn oyon (FRM® Program) n''011'® 0113'0 71N KW NWixpn Ninnwn
'0'NAN DMINN 7R GARP 9w mTpRn 9100 7w NrviXpn NIfMMnvn N
Foundations of Risk Management.
Quantitative Analysis.
Financial Markets and Products.
Valuation and Risk Models.
Market Risk Measurement and Management.
Credit Risk Measurement and Management.
Operational and Integrated Risk Management.
Risk Management and Investment Management.
Current Issues in Financial Markets.
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